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Abstract

This study examines the implications of the corporate transition from standalone financial reporting to integrated reporting (IR), which
combines material financial and non-financial information, such as environmental risk disclosures. In light of recent revisions to international
and national auditing standards that underscore the significance of non-financial information, this research specifically addresses the ambiguous
relationship between IR adoption and audit quality within the Iranian context. Analyzing 858 firm-year observations from companies listed on
the Tehran Stock Exchange (TSE) from 2015 to 2023 using the Generalized Least Squares (GLS) regression method, our findings demonstrate
that integrated reporting exerts a positive and significant effect on audit quality. Furthermore, the adoption of IR is associated with a reduction
in audit fees. This study consequently offers valuable insights for auditors and regulators by elucidating the cost-benefit dynamics of integrating
non-financial information into corporate reporting.
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Introduction

The growing corporate disclosure of non-financial information, including intangible assets and environmental risks, has amplified the
demand for integrated reporting (IR), a framework that synthesizes financial and non-financial data to provide a holistic view of
organizational performance (1IRC, 2013). Critics argue that traditional financial reporting, with its historical orientation and exclusive
focus on monetized transactions, is increasingly ineffective at conveying true economic performance and addressing pertinent social
and environmental concerns (Lys et al., 2015; Setayesh & Mentari, 2022). In response to this inefficiency, this study investigates the
impact of integrated reporting on audit quality and audit fees, particularly in the context of revised auditing standards that now
emphasize the assurance of non-financial information (Lu et al., 2023). While prior literature establishes that IR enhances value-
relevance for stakeholders (Dhaliwal et al., 2011; Christensen et al., 2021), its specific implications for auditors remain underexplored.
This research seeks to fill this gap by examining two central questions: Does integrated reporting affect audit quality? And how does
it impact audit costs? Consequently, we posit two hypotheses: (H1) the level of integrated reporting has a positive and significant effect
on audit quality, and (H2) the level of integrated reporting has a negative and significant effect on audit fees. This investigation
contributes to the accounting literature by focusing on the assurance function and holds particular significance in Iran’s regulatory
environment, especially following Article 39 of the Corporate Governance Guidelines (2022). Acknowledging the study's limitations,
such as the variable quality of non-financial disclosures and the inherent complexity of their evaluation (Milne & Gray, 2013), this
study aims to the literature by providing critical insights for standard-setters, practitioners, and firms considering the adoption of IR.
Materials & Methods
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This study employs a quantitative research design to examine its core relationships. The sample consists of all companies listed on the
Tehran Stock Exchange (TSE) from 2015 to 2023, selected through a systematic screening process to ensure data availability; financial
statement data from 2014 were also collected to facilitate the calculation of necessary lagged variables. The dependent variable, audit
quality, is operationalized using two distinct proxies: earnings quality, (measured via specify model, e.g., discretionary accruals from
the modified Jones model), and audit fees, measured by the natural logarithm of total audit fees (Lu et al., 2023). The independent
variable, the level of integrated reporting (IR), is measured using a disclosure index score. This index was constructed based on a
comprehensive checklist aligning with the eight content elements of the International Integrated Reporting Council (IIRC) framework,
comprising 41 specific subcomponents. The hypothesized relationships were subsequently tested using a Generalized Least Squares
(GLYS) regression model to account for potential panel data issues such as heteroskedasticity and autocorrelation.

Findings

The results provide empirical support for both research hypotheses. Concerning the first hypothesis, the coefficient for integrated
reporting is positive and statistically significant (B = 0.0187, p < 0.05), indicating that a higher level of integrated reporting disclosure
is associated with enhanced audit quality. Consequently, the first hypothesis, which posited a positive relationship between integrated
reporting and audit quality, is not rejected. Pertaining to the second hypothesis, the analysis reveals a significant negative coefficient
for integrated reporting (B = -0.215, p < 0.05). This finding suggests that an increase in integrated reporting disclosure is associated
with a reduction in audit fees, thereby failing to reject the second hypothesis that predicted an inverse relationship between the two
variables.

Discussion and Conclusion

This study concludes that integrated reporting exerts a dual significant influence on the audit process for companies listed on the Tehran
Stock Exchange. Primarily, the findings demonstrate that integrated reporting has a positive and significant effect on audit quality. The
increased disclosure of non-financial information—encompassing corporate strategy, external environment, and environmental
impacts—provides auditors with a more comprehensive understanding of the entity, thereby facilitating more accurate risk assessments
and strengthening professional judgment, a finding consistent with prior literature (Lu et al., 2023; IAASB, 2015). Secondly, a negative
and significant relationship was identified between integrated reporting and audit fees. This suggests that the utility of non-financial
information enhances audit efficiency, and when these efficiency gains surpass the costs of additional verification efforts, the net effect
is a reduction in fees (He et al., 2023). This may be further attributable to lower perceived agency costs and improved corporate
governance, which diminish inherent risk (Abang et al., 2021). Although some studies cite increased fees due to report complexity
(e.g., Peterson, 2012; Garcia et al., 2021), the present evidence from Iran underscores the role of integrated reporting in not only
enhancing audit quality but also in promoting audit efficiency. These findings are critically important for regulators, auditors, and
stakeholders in Iran’s capital market, highlighting the tangible benefits of adopting a more transparent and holistic reporting framework.



e ol 5 ools e
BA=FY o VF 0 cOF) ol o)l o5 osla coas sl Sl

VECRIEN i VEPAY/E i3l s b

Lf:'h}}i 4.“.5.&
ol kS o WS (6 K5 ,15 50

ﬁwaw&u Aoes
d/jj/‘d[{-‘*ﬂ/ ‘QW/ a[f‘.‘:;/) :.}L,A.C;/j L;J/J/f’j‘l‘a am’/.) 4&)/.,‘.;[.“‘} 0}],.(4)[3.}[2«//
m.hashemi.d@ase.ui.ac.ir

Lo nl oL
Il lgioo! Slgiool oS5 5latsl g (1) o ple oSl (g olblom 09,5 Ll
n.izadinia@ase.ui.ac.ir
rind S3lo  guate
Ol o Ol oS5 )6 DISUSs s lblo 5 g ko 0SS o5 olblo 0,5 405 555 (5 el
mansoursadeghi@ut.ac.ir

e gLl il coenlly Jb e 5 I oSl plesl (5 5mas b b o SAeSLl B 1 S 5 6 K18 §50
Sl sy e cpl Gladaly 35 e antlid LSS (6 B8 Olget 45 el 0L o 35 Jaeelin s Sl 5 20
Sl S5 pasl ol o Tt & il oy Ml sbas bl o 5 sl g Ol sl
Ol 53 gl odS 2 1 U S K218 6 51 ol pladd lad (s S o AST 20158 5o s 5m Jla b
Sl 3L 3 0L sl Bl s 3 edbass p iy S 1 51 &S i-JLo sdalin ADA plel cnl b 5l XS o ooy
CakS pam LSS (6 K518 aSuas e 0Lt el s Ose)l il prans Sla o Bl GSILITY BAYAY 51l ud
Srels el b el de 3 1S sl U 6 SIS A Gt sl e b el
St 3l e,y (6 8008 Olse b eVlw sla I8 e Jla e Sledbl iy plesl s Sosp il 5 ey pa i3 1)
&S e ) Ol b
b o i gl LokS LSS (6 K18 a3l s
M42 <M42 M4L : 5 4 4o (g said

J s s 5 38
P 5 o plw kS LSS (6 K18 5T (VP 0). ) eaie ezt $5Ls 5 0l (Lig3 5] e ¢ b3 bl

_ O®OO
2383-1189 © University of Isfahan BY NC_ND

This is an open access article under the CC BY-NC-ND/4.0/ License (https://creativecommons.org/licenses/by-nc-nd/4.0/).

d 10.22108/amf.2025.144468.1962


https://portal.issn.org/resource/ISSN/2423-6950
https://creativecommons.org/licenses/by-nc-nd/4.0/
https://doi.org/10.22108/amf.2025.144468.1962
mailto:m.hashemi.d@ase.ui.ac.ir
mailto:n.izadinia@ase.ui.ac.ir
mailto:mansoursadeghi@ut.ac.ir
https://orcid.org/0000-0002-5033-6026

V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e FF

dadis
osby gSn ) 5 SLal mlie etal sla glls wSle) S 15 Ja 5 ' 51k 5 Jlo b Sledbl sl il L
33l o s je Jle el U1y Jlo e Sl ol S e 50158 gl Lol o Jasesca 3 Ol ks Lile 55100
03,5 5seb 3L ol gl 53 Tan LS (6 SIS el Jbe glalisl oSl (ool glalzdl |y 5 sl (il sla s,
Bl 5l s s wse il Jp s sl ssdee 5 Sl sl J s Jle 5 S5 (IRC, 2013) el
Gl 5 pla] Sl g pe il aiSOLSS Sl kst 55055 o Sl 5 (s3lasl Al ol 231 sslatl s Shas
st Jbo 6 S8 el 80 4 by e Lol sl Ll #1535 (Lysetal., 2015; Reimsbach et al., 2017) <l 015U
a Sl sl s cuby s was 5L (Setayesh & Mehtari, 2022; Rahmani & Mosaferi, 2011 ) ¢l =
S S5l Medl oy s ol 5L Jlo e 5 Il slad 8068 103 5 Ol 5 el & LSS ala 5518 3 4
5 o gl cilie gla i cplndas o gl | 4 USG5 88,155 Madlim ool YT dl o Tax LSS
Sl SLsl s bl (S8 (6l Joadl) s T4 6ols apam 5L 55 01l 53 L(HIRC, 2013) el ize e 8
(salasl  Jlo Jils e p3Y SOl b S b 5 dd asiie Mol G515 Ladlslal O¥ 0 Jl O e
Securities and Exchange ) S &1l 55 5 2ol oL 5o )L (6 S8 LB o 1y slerl 5 e
Gl Ao Jlo b Sledbl a8 s o 0L O S 5 0108wl e S 03 L iy lallas L(Organization, 2022
Dhaliwal et al., 2011; ) das_ oo il 55l ol gl 1y Sledbl Lol s LS 6 i35 55 Jle Sledbl L of plesl 5
il e Jlo 51 ol Sledibl S1 .(Dhaliwal et al., 2012; Christensen et al., 2021; Tsang et al., 2023
b ol b g gl 8 s e 8338 2B o e o o pl 5 ST S5l 2 il
syl (Luetal, 2023) us il e oVl gla 55158 5 (6lul Bl clie (Sl 51 Olabsl 3 1y 550 22
3 sl ol s Olw i (gl SIS 2 5050 Ol ot LSS (6 SIS o samt e ( Jlo o Sledlll oS
o b O pl 05 S andlas pl Gus 5,108 o 3b Ol plos 68 )L (6 8,18 45 o ot
AN 6 S5s ml Jb Gy el Sl za 5 gl CdS LS 6 SIS G
e o 8 8 53 ol Tl Ml sl 2l i 15 80l g Sl Dl pl 2 LSS
S AKa (Luetal, 2023) Llod—i ¢ S50 Jbo oo ol a1 b 55 Jbo s bl 5l g S muS
olilmS Jbo 55158 s aei sy Oluas b lad e slaliil 5 6 S slansle o s aaly wibe S s eS|
Aty Jl 518 b Coaal a5 OleSl O LT oS &S gl 5 s 1 | ANl OF ol p3ke u plo 355 0
e 03 el 4 Ul e Jamern s Ol i S dile Jbo s glacSn ) St bl S 5L gl
AU i (Landell-Mills, 2021) &S SaS 5 0ilniS (s ol sdas Lo 55 LU o s 550 LT 4l
Ay 3 Ol s S s sddan LSS Jbo e Sl 81 losle S8 o i CodS a6 S80S
kS B (sl pbse nl 45 AL ails vl CeiS g e U Wlg e LSS 6 S8 s Wl gl
531 Sl SleMbl 08 &oys 16 b Lleds (6,50 Tl ow plem glaslaibiad .ol (555 ,6 YU o o
s eSSl 5 elernd Jasac s Sledbl o3 sa Jlo b Sledbl 1 Jl b stiS aub sl anl

! Integration
2 Integrated Reporting
3 International Integrated Reporting Council (1IRC)



fo O San 5 (mas coila Ao ol S WSS ¢ K1 b

Sl oyl S1.(Milne & Gray, 2013; Flower, 2015; Michelon et al., 2015) c.ul sd& slasl ol cuisS
e o opl b f0l 5 o sl S ol S s il (ol a1 Ol pla S sdban LSS
Ladaly 3 (Luetal, 2023) = b disy o 3 g |y oo plom CodS ( Jlo it 5 Jle SleMbl plesl 2153 a8 s
AV e il e Jle oy g e ol ol 3 Sl sl gl Jle b Sledlll ST pli glaay o
Wl pll sdas 2ol 1y o plom (Slady 5o ammips 5358 ol il LIS 213 ol ol SCas ol
Sl e oo a5 01 5 das 2alS 1) Sledlbl (pl 03 e Wil o JUo b Dol slacas sdome 51 5 5
Ly s pin S Ysamn Jlsd DMl ol oMo S s maSle 5 elomnl ( ammac sy ails 5 Shos
3 BLsl 3 5 0ley a5 s a5l | Ole pla dgnd Sy 5 oow ol Sl il S oS Sl 0] @
el Sl gy el (S S 5 KIS sl & G st ol pl 0350 e Ol ple (55
oSS 6 1S 6l ks bl 3 1S L sl tass (Asare etal., 2013; Bhaskar et al., 2019) 10K b
AS o KaS (ol Slosl w5 Jbo Gl so Ole plos m oddiax 5 28 gl 4 a5 el 01,8 51 8y S @
L5 o W lblsd cp sl 55 4 LSS (6 S8 ealis 5 Jsol (S (el Mallen slas il Can el b
Brooks et al., 2019; Garcia et al., ) o> &1l ol gl (gl ax LSS (6 )18 J;i: by gyl glas gain
Gladely 5 a3l enll Jlo bl ol San Jlo e Sl 31 (g Fos 7S de azes 4ol 31 a8T 50550 L (2021
0,8 4SSl b3 i ol S e Iy Gl s el laly ol (AL il Jbo gl o sl (6l endias
Fung etal, ) &S SaS sl 51l S35 0 Kl o S o B 0T i 5 o ploem il 5 Jle e oS
GacS 2 5 OIS e 1w 55,5 Jlext wa b Of gladely 5 4 L (6 2,155 ulg s «(2016; Kim et al., 2019
i s Ol amsl waz 5L ol Canl g1y a LSS (6 K18 G bl St culis el 5 Ol ol 4 el

il SIS o gl CkS 4z LS 6 SIS LT oS el ol W i S

s Sl
Dhaliwal et ) cul jls ;55 55 slos s el 51 Jbo gladaly s 4 Jlo o Sledbl &8 dias o 9L sdaze Slallae
5 ollas -l .(al,, 2011; Dhaliwal et al., 2012; Ghoul et al., 2017; Christensen et al., 2021; Tsang et al., 2023
Sl Jl Il 105 a5 Ol sl @ bl s ls 8 505 oL Ss 5 OIS Wl e (5l o b oDl (gdns 5o
Sl Db A Al g 5 Ol plam 6l L 5 o AL g Jb sla o A5l OB WS eslinad (sl &S
5ol A Coaally I slac; o DS eslin il sl ol 315 53 amaie s Sl age T Al
el WSl e baeS 2 (Kim et al., 2022) ol 03 S slowl VL gla 5158 53 ol glzil gl oo, Sl
SVl K18 a0y homacans 6 K015 5 ool 6 pdycd e 6 K515 (ol 6 K815 il Jbe i
e pl Olosle (Lu et al,, 2023) das 35 |y (6,55 (gdhws yon 5 S &1 IB S L3 OT Lol an b daes
Audit ) das o )| mozms ax o placin Cle Sl S o ol Sledbl gLisl sle iy ane cpl 53 01l
.(Organization, 2024

) Sl s ol Y Bl 5 WU 5 sy (il S e b Sl (555 5 Bes &S e 6 K518
Ol st s LSS (6 55,158 L(IRC, 2013) cons onlin e 15 b1 (6 pdullanil 5 Olosl b 5 azsdS 5 Shas

;)b).}gl&w‘d)wr.k&j))m&;jl?o@cjbg:)m‘)luM&rﬁ\ﬁy‘)ﬁéﬁj‘;)bdﬁLﬁ_j.\i.)}



V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e £

el CuiS 3 5503 Lesl 35> 5L (Setayesh & Mehtari, 2022) 1Ll 2alS g las A1y oo 31 5550 glaclas
&k 655> 5 .(Obeng et al., 2020) cul 3 5umes 4 LG (5 K158 ladely 5,055 Sl LSS (o K158 o
e e (Saled &l 5 e e bl Olaied &l (o3l & e il (glaa 5 e LSS (6 K318
O 53 48 S o las o lanalr w1 Olejlw (Jla 5 Jle Sledlbl plesl L) ax ) LS (5 Sl S ool & i b
(Velte & Stawinoga, 2017) 5 35 s a3 S Lol 55 amel ol 31 ise 50 ol 5 sl Jled

5,L55 Olaiid Sledbl slasls Llgas K3 i (6 53,15 (o a4 (3 51 0l ) slasl &S >
St 5 Jlo DMl gLisl a oS b 5L stimsOLis 55 Sl 15318 03551 1 (ol L as e slacsn
e i 30 Ll e Jle e Sledlbl gLzsl (Maboudi et al., 2022) <l Sl fxw i b s
St b o e glacSny gladely o8 355 oo Sl Ol plos 1o 00 odlie (g sl ails Jbo glacs, v
Sl 108 e b Ol sl las, 5 LI 5 sy ol 65K aSul S S35 6,8 B s 1) aswec
LT oS 5,18 23U g adgn cnl A5 o a5 Sl ekl Sy A5l oSy )l 30 Sy 53 ool gt
ol sladels b Jb slacs; so Ol gl copl ol (LU etal, 2023) 5 b das aslsl 355 Clad w Ll g5 o oS
ol plalbis sl slas Il ol la Sloiasa 53 ol 65l sbise |5 eas Sosly Jlod slacn,
W S 5 8 S Jde 3yl (Olaal Sy oS S e 0l Y0 Ml o sl sl (Jle gl sol
5 Jeite OS5 S AS S s ) 8 swS oS 5 2 3l b 531 CS S B AS 0 S el
(IAASB?, 2019) ol el 40 01 L

L el (oDl sl I3 53 e ples glacd e Ol L Ol uI VY 6l el 5 llend
Llgasol Ol eis slacas; L las 1o Sledbl dile) oledtbl -l 11,5 (S o oledbl Ll dalas < ek
LU Coenll G e 55 5 BLES Ll e b anils Jbo Sledbl L zeall & ol (lalnlS sl Lax!
.(Audit Organization, 2022)

sl VL 2158 3 a4 1y (6 503 Sledlbl &S dal gt o Ol sl 5155 VYTl Ml 3 1Stk
L b sl o b bl ci o 3m 5 Spo 5 S o o Jl e b Il Sledbl 5 el comnl s
ol el S s Sledbl L dies 0L 23Sy (o pl Aol 3 0L o 55 e gl b5 sdbnS Cxls
Ol L glalsdS e L sl §)Ls o.,\_.';rL;?L}l slal_lsl 5 >l Julse (oS 5 glas pal,y 5 Sl
SleMbl b cmul S SOl pl oLl pls e sl A3l S 1 et Sl 1 30 aee e S
st 5l el sdome Gl e il S G nl 3 IS 3l oS s 5l s oS S st s
.S (DeAngelo, 1981) 4>l 5 .(IAASB, 2015) 55 & o pl e CodS iolshl Esl 5 as 0L |
53 el Sl o 55050 (V) el aSCol ezt 315150 iy piceul o S i o 8 ol 1) s s
DeAngelo, ) gl 5 .S 5,158 | stiiisS Conally cio oo (Y) 5 S S |, J8ealo Ju glass, 50
|y ol 3o 83100 015 o el a5 0T L3015 o gadel on plo Sk s STl dizas (1981
(DeAngelo, 1981) 5 S 5 xe o ple CoaS 51 glodulas Ol soa

! International Standard Auditing 315
2 International Auditing and Assurance Standards Board
3 International Standard Auditing 720



fv O San 5 (mas coila Ao ol S WSS ¢ K1 b

okl GLadl Gy b 51l e oS 558 0 A st sl olnl e LSS (K01 (e e b B el
6blse 4238 sla ias3 .(Menicucci & Paolucci, 2018) 5,5 &S & e s e 03,51 s 0 sl llbsls
il s cudlis ool .(Barth etal., 2017) Wles S dies K518 (glacS 5 Cudlid 55 5o |y LSS (6 S50
Slbcs b i, S oS 55500 slanl il ol b Lot e Sl 5 mlie ey o3 poaly A5l (535058 Jals oS
5 13550 55k Ole b il e iy Ol sl o Ciline iy 5 &S i 1 Ol il b
(Cassell et al., 2015; Lu et al., 2017) x> 2alS 1) 5w ()8 Cews Ol b S J5ailr laay 5, O]

Jsb 55 b Jle e oMbl o5 wls AT a5 pl pedsis SO0 Ll ol las Il llul oDt sba
et Sla 1S O Ss e S d b Moy Jla b laasr LIS o8 s ileS ol Al
oS 35 53 e Sl 5 S o a8 S s Shes p Jla b bl B 5 Ol sl oy ae
Dy mre ) s a Gk Jol Bs b el S5 bVl ax 5l s Wl dds e sl

)03 bskan 5 te Ul CkS 0S5 A WSS 6, K018 iyl Al

odd plrl o gl da IG5 S5e Jalse b BLSSI s (90l Sladllas (s sla sy 51 (S5 4 00l 02
S LBl s 5l da Il 4w sl 25 > OV (Sahbaighoroghi et al., 2019; Zalaghi et al., 2020 ) <.
(ol s sl 03 S 53l o3l gdate slaasbion] 5 sladlaw 3 55 Olnl oy O daslr 5 Lilos S
5L, (Sadraei et al., 2021) ol i 5 Olomen O 5 e Julss 5 ol L Ml a0 2tls
5 CiSU ol gl Lol 350 Ml Slan o 05550l s @0 011 53 < Wb o ol slaaa 3l 5>
bax iG> » Jse Jolse (Mohammadrezaei & Faraji, 2019) coul Conalls ¢ 5ud 50 (ol Ol pla Olo Ll 06
Moy 5 Sl DSl plesl 5o 9V sla 1S Sty Jolss ol 51 (S0 Al sl IS e oo sl
S delse 3l Ml Jle 6 808 las il il s w0 ol e Sy (il (Lu et al., 2023) el
(Cahan & Sun, 2015) ol o sl da 35>

e Sl Ol e 5 355 o i (oo il Bam I (51531 4 Bl ol Sz (2l
Hackenbrack ) ucS o b o 1 (6 iy o pla Olelu ame i )s 5 LS o (6 s S Jedamy CMlas 5 el
Sladllas UL o SRl Dedbl ¢ 55 5 aaem b s ples S S dams &S 545 e Vsl &S -l (& Knechel, 1997
By Sk (bl 5 (5ol gla i 3L slies ) (ol (6 K31 Sy o Sote bLII LS
Plumlee, 2003; Peterson, 2012; Chang et ) Llesls LA | s sl da s> 5 (o o Sledlbl glisl 5 o018
Lol b Ll o Oledbl 2 i g5 5 prm oS Sl s (pl b e L5l .@l., 2016; Hoitash & Hoitash, 2018
L Sl el Al el il S gsite Sl sdpe 335 5 B 205 4 Leiad Ol sl S ey | o il
.(Hoitash & Hoitash, 2018) 1S’ 228 1) Coeally glac 2o wlyn B s Jdos 5 (250

Lol gl DSl pl oS o3 Jlo SeIBI L ol jan 0Kaal el 5 5 sime Jbo b DDl es 1S Lol
Ll 3ol o ST s S5l 1 sl Anl b Sy K15 e dil el S 158 oS 8 550 Gl
555 Sledbl 5,05 Jsine Oluabsl Bl (gl (gdgns o pla Glacd s &8 A4S o Olo ol o VY sl
o b go Ol gl @308 o o gl sdge 505 el 653 Slabl A 4y ol 5 S o sl
bl 3L ol 0L 53 eples L sdslsay 35l 5 S Clo Law 5 sl )l Sledsl o LT a5 S

S bss Sl 6l il Ol e Bl 4l 35y ol 3L S1(IAASB, 2015) L | 505 55



V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e FA

3 4 Ol e oS Wlesls QL iy Slalllas oy s J gine Oluobsl & B dins ol (5 2y s
o slas plasil 53 (IS Sb3ol G s Jle s 5 Jlo s Shee glaslns oS 5 o0 (DDl 35l 5 (slacys s
oS - Yoz x| »Ls «(Lipe & Salterio, 2000; Cardinaels & Veen-Dirks, 2010) & y—& o 5545, ,Abr b p'ﬁ
Sl &S o g Coale waz 5L o s WV Gl B018 3 Jbo Sl b i Jbo s Sledbl plesl o
A Al e e ple das g 0158 4 s b e

&l Ol gl (S sbas 3l o gl b 1G> b e DL oS cid (5 505 Jole S8l S
i Ut Jleast 15 6 o Sl (6 it oo plo da 15 s axlpe VL glacSin, L oS placs 3
>~ -(Hay etal,, 2006; Lu etal., 2017) Wil 5 maassd 5 i o sl o gy 4 3 ool S 5
St el S pd st S S0l S sl Sl 4 eSS lusls OIS S sla e
Ly e e ol 5 S Slaid 5 i sl el 4 s e il Ol sl S s
sl g pled e Glacins 5 sl e o ke  Siewes (Garciaetal., 2021) O, Ken 5 Loy 8
55 Sl e aS s e 0L Lol gleanil . diles Sy oS, slarl g plicd st e o3 bl 5 oS, 2
Sk 4 L5 el sl onls 0L L3 Sldllas p3 &S Sy posdle oS i by slal g pbc) s
N

ol el S )L (6 85,15 il ke Jle b SledIbl STt Ol Il s b 53 &8 55b0kes (opizan
ol L oS gl Sascdas Ll 1, S 8 LIS K5 e Sl ol (gdies sos 358 e ple Aol 3 LS ol
A el Lol 25 51 Gae oD ol Sls OF el Comge o b S a5 1y o ples de s> 3 Sl
5 Sl sl anils (6 S GlacSs) 5 i CoeSlr Sl (Son Dbl lesl SV o L lacS 5 (Heetal, 2023)
Shalad slaaza b Jlsg 5 Jle ol plesl 5l (5 iy o b a5 o sl ;s (Obeng et al., 2021) ol lSas
Sl S Aol e o i il bl STl S RIS G SR a0l ot arlpe S
ol s SRash p5 A b el il Sles 5 aer gl At dalpt sdaliie SAeSILL plesl VL mhas b slaS
By m e 25 s el e G 5 S SIS

2l s oltian 5 e B o ple Ba G S0 i LS (6 SIS e tp g3 A

TRIF SPI
Lflﬁ):;)‘)b‘;ﬂ6}%&“0‘*‘)‘)[@4&‘)}‘ u,«:)ﬁ).} a.k...::wﬁ,\i 6‘.&&5]& w)\fplkuw}}‘ LS)LATS&A[}
Sl WYY Jle Jlw glaesls 4 aCl Js 4 cul S5 0LLG Wles S 1511 355 Jle gla, 5o VEoY L VYAY
ngfjbjow})mﬁwjf O_llkgjlﬂfu)m' .J.Jd)j]b;jé)jfjwdbéuabb (el 5l g gl pate sl
4.>._-JA )h}.@‘jwm C,..:LB h@-cd&jﬁ rl}u\ LSJ’.'.J%Q&“ le:—""‘) )) C,_w\ S 4 g_)l?ﬁ;\ JJSJ\A Lsuc,s‘)_w QL:.A )\
AT Jle OLL B oS slacs 5 uiledss ailiS s o Rl 5l lesgs gy bl a glhls &S lacs i ‘QTJ:;?:
BBk dj.lJU)‘ LAQTL;?WL&A Jl&.’\f"‘ U\YQV L5JL° LSLAJL_MJE‘J»._.J:L IS . wj.‘:‘.)uu Q‘J@’)(JLG.J é‘))‘ w\)ﬁ‘)h
LSl o« Sydls (K5 o (saeS 5805 o el 3l ole i 5 r SDlelee daBy (glols 5 Aal el il o=
al&_u’ld\ﬂfﬂ@bwnupwﬁ)\;ud%}wwuo;ﬁajmt}g;@gu6;42_&\),6)\.1§Quﬂ

L Ol &S 1248 (g6 bl b Jlesl At 3 sl axdls 355 WOl 65055 ey



fa O San 5 (mas coila Ao ol S WSS ¢ K1 b

s il s it Jold sl (S jokte ol 0t 03l Ladule pas  sliton VY iees V5 0l 5l 5 51
G 5 35 kS e 53 31 0T (S o3I (sl & Sl o e CohS ta s pl Rels e ol J S
ol el 2 3l (5| g I lnn 313y CdS (6031 (81 el 0 el el Lo )
ol LS S ol g s e b3 e o (6,801 kL il S 5 o] e jlns
Luetal., 2023; Defond ) 5,15 s 5VL (¢ K158 CukS amdp3 5 LS o 3 5dome |y 350 BlUbs b (o8 s VL
el (1) il 5 4 5k s o5 Slie (& Zhang, 2014
(1) il
TACCYTAL=P1[L/TAw1] +B2[ASaler - AREC{]/TAw1 + Ba[PPE]/TA:1 + Ba[Roa]+ &

TAU el e 18 Ol 5 allst 35 sl b )y o Sl dgad Y81 JS_Sol, TACC WL i, s 8
sl AREC (5 Jlow 25,5 b aceglin 53 ol Il s 5 sl ASAlE woy30 szl 53 La bl JS (6,55 Lol
3 g o ROA 3 5600 o5 Sla 213 PPE ()3 L 28l 5s lacolo L aslie 53 ol L 8l glaco
e kS s Ol Sy e 5ol 1o VU Al 58l 3L Gllas 5 sl s lls S (6,55 Ll 4 palls
ol kS 505 Jlrs sl 0l 633 (e e oy (1) Waly Sl S35V ol sdd w5 S s
(Luetal,, 2023) coul ol arlons (oo plo o G mh 0,0 3 b3l a8 Sl o il B Sl
Sl RIS Al sl el 0l a8 S s Jas jikie Ol e LS 6 SN S aallls 5o
HRC, ) 42 LG (o Sl 8 el &S gy B in (slaslne Cond S b Gollas el (sL2dl (sla sl
(Al Sam Bme 5 Ol JS s 5103 Sl [ gime ole 3)ls el o e o A eslind (2013
s S B g St 3 Shes (ulie arasi 5 3l Sy 5 s 3 S S s
Wodalive s g0 mim 5 5 (323 DAL Sy S 5 (oLl leSbl) s 05 oleant! L sbal bl sl
o one cal A ] (modalie JS & 5 S U (slaotalie) oMbl (lidl i slal Lt (oMbl (glzdl s

LS £5J<":'J|).§ sl sl el ) Jgis
Table (1) Integrated reporting disclosure indicators

Lol 5 ol gbaedlas ¢ sUes Sltlo 5 oSOl da i)l 5 S J syl o Kn 2 Quan_;y,_}gwyh o 5 0l S Lo

o a5l Aot (5l 83 53 Candge « Slles Sltla 5 2B, Sl et S

SV eslial 5 (g maly (S e 5 (5l Sleslw Kan b 5 (sl das paly 5 (sl & el Sl
GLads—te 5 Ll (sl Gl 5 @ mls (S5 Sl 1 g pmls sl Closlow glanle Sl

FAIES e
S sS Je LUl ¢ s Jamms 50 Jalse 5 Sy K05 Olaiigd oLl IS s ko 25

Lpmn yolis sl

_;15);.,..»5 JJA

5y e sl pll T 3 &als 5 lacs 3 5 Sy Jlasml sl dacs 5 S e
_ L&-&w.;_; 9 Lhwjﬁ
baies 5 5l g A1 A0

L Eviews



V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e o

sl Cf:'

S o cl;,« oS glaasl  Sldal 4 slaws glas jal ) (Cdedds 5 Cdedle (Ddeoli S (63 al ) Blital
Slaaal 5 5 Las paly o 95 5 Oladigd S, b ¢ BB,y e cBldal 4 Lo SS 3l e el y gl = CL‘M} 3l

sobe sl blas aly o bLS ) cpabe e
Lls, o Shee S sla ol 4 by o Sl 5 e 5 S, (lhal )L, oS sla asls

. _ » @u‘})}ﬁa&
oS Sbparls CudS daalep plyil ladely ] J aalS s Slas Oladisd
Lo s ¢ Jloa| gladely ol o Ol oiS uj )'l,\;l(,.,:;;
Lfb))‘j LS)L_.MJ;S &LAULJ) E) Lauﬁjtz cQT J‘Z‘l‘*; ‘;}’;’J LSJ'/L‘:')“,E ééj.,\.m AC,.:».A\ Ck_.,w wz.? J.;\J_e .
Sl 815 sbue

S8 5 8310l s eslial 5 o 5 4 S (sla iz 5l (LU etal, 2023) O,Ses 5 J ey bl
315500 VU gl By a Il 3 1l 65U ple CiS Ygane 585 slacs i «(Size)
ke (Lev) Jlo ool ol odd alows b olls IS (5 85 2550 b (.;i)l.{& &bl 5 (Defond & Zhang, 2014)
s ol &8 L5156ty Sy SVL el Dl laes 1 s sl S 6285 il 4 b s IS s Sl
L oles 5 :(MtB) Ji, v b (Luetal, 2023) cul o plw il Sl (6 idn dem JlG> 5 S a3l
33b g ol Sy Rl Eel o dis (g5l (slassTn s 6 5VL Olaeblpde slls YU a) glacs b
tle ol DLl Bua (6 85 i)l & plgms Olmlio G5 S5k i3l Cms G2 k51 5 (Defond & Zhang, 2014)
Vsams 5gmds GBS 1o 0dd oy o b el Sl 3t b 2 K0 H(AGR) S 5 s ol oS
Ly o 5 ol Sy alS @ a8 dns e 0L 555 51 (N0 Cdlis 5 gls (g 2 (Jotls J 28 la i
GacS 5 b ols IS s il 4 el 3w card ((ROA) (5515 5 L (Krishnan et al., 2021) 555 o e
kS il o a8 Al 4l (s e 5SS kS Sl S s il 558 Sl Sy Yens 503 5
0L S 5 SIS S pods sl (S3lme ite G :(LOSS) 0L 5 .(Defond & Zhang, 2014) dize 5 g |y s ol
ol Sy Vgomn S o 5158 0L3 oS SlalS 13 Cl Jio & somipl p s 5 SG sde il 63 S 515
Los b Ao, (Defond & Zhang, 2014) Lisl azils 5 Co e 8l o (6 i (sbae 101 ol Ko |55 ¢l (g 5L
] J,_e Jl S (_}Sm. J.;e Jl 3l sl Jl oosd oslE el :(SaleG)

il 0 oslizal (V) Aasly o 55 4 g S5 Al 51(2023) OIS 5 ) 3 (s5m & Jsl i b 05051 (61

(V) sl

AQi: =Bo + B1IRi + P2Sizeis + BsLeviy + BsMtBi+ BsAgeir + PsR0oai + BrL0SSi¢ + BsSaleGiy + &iy

Il Size & Jlw i oS 8 e )L s L) S IRt dle i es o v plas ClS AQ YL il 3 oS
ddle ol es i Age & Jl o oS 0 ud) cn FMIB d Jle pai s, Jbp allev b Jlo poies
Glp ot Jlu i eS 3 ag s s, SaleG st Jlu jsi S 5 obLoss & Jlw jsi oS 3 (5,505, ROA
AL Slslae Lo 380 Oluabl a3 Br oy B 555 00 DI Ul A5 3 DL

1l ooslinad (V) Ay b 0 g S5 2lail, 5l (Luetal,, 2023) O,Sa 5 J 51 5m  p32 s b 003l )

(1) ias
AFeei; =fo + B1IRit + P2Sizeir + BsLevit + BaMtB;+ BsAgeir + BsRoait + BrL0sSiy + BsSaleGiy + €it



0 O San 5 (mas coila Ao ol S WSS ¢ K1 b

AL lsbes A 5540 d\;.:».lalcb.w):ﬁl 2 29 o ] fjslf.éféo.l.i.b)

Laassly
APE L ol e o gl Jsder cpl s laliie sl el 0 €511 (V) Jsdmp3 b ite oo 5 5Ll 0 b gy 0 ledULl
i oS S Ol o Sl =/ VY = NV L a8 el CaiS ale 5 Sole it 5L Ol stalie
ot ol Qi L w5 0L Jlade s ol (Sas 5 35 13 ol s o 53 ediasllan oS b s sl
SLcS 5 (S b oS ol O Sy g 5550 ol ol H/FY s Sl sboay 4 LSS (6 S5 S gLkl s s
S A e BLL bl Aoy S 2ales LSS o IS LgL.f.é\Q&MCJa_.N)'\ UV DA UETR Ep PN W g
3 Slodes i 4 das o 0L Jlo o 8l (gl /0P Sibe ol (YOI VO AY 5 5w oS 8 831l (6be) (S0l
ol e gte sbas 4 Ams e OLES VAAVY e b didy oo b Sols il 0t sl L oal Joe 31 S 5 (sla ol s
Lol ples Ol-lo Gsi (585 (5351 51 sty i VIAVY JLe G b ol o (slaS 5 ples Ollo G i L
el a33L JU, V0% s olils 53 (oIS ke s JUy Vo o (gl das e OLES 5 ol +/10F La oyl 5330 uﬁ;l:.a !
Ftsn onl Sl a8 Sl V0 an LSS (5 80008 Jhae Sl 5 VA/AVE ol CodS las Sl ool ol

e 5 Ll Y Jpin
Table (2) Descriptive statistics

ShS s S Sl il Jla Sl “le oSl R

VEI9VS —V/ s 104 —Y/¥50 —o /ey —o /Y -V AQ
/455 IVE /A0 O/ VO VV/YEO VIVAY V/VAY  AFee
/¥4 VY AT JYE (/aYs Y. JEY IR
¥/IANY JYVR V/FAA VA/OVY Ye/5¥q O/ VA \0/+4¥  Sjze
¥AYY JAYY VAL e VVE OFY JOYA Lev
RVARE /%0 AATY —Vy/say 04/+FV AT VAYY  MIB
YIS — IV¥A YO YIATY /714 YA Y0P Age
oAy VoA JIVE — Y /AAV YA N0F  Roa
/014 D 0TV —+/99A Y/¥A¥ VAL YA SaleG

5 Bl 05031 3l oS 5 slaesls 8 a5 platens Sl 0dd e3ls OLES Il dd b Oga T i (F) Ui 3

sasoLss (/ADY) ;i Bl 6l ()lsbins el Clf DAL o 5hE slaosls Kby ol sl 0l oslia (ol
JSze (V) Al slaeile 3L oS ol g0 ol SOl Oyndls s Skl e ol () Bl S (5 5lskme
sy asen St (V) Bl Janes (sla ine o )3 s o 0L bl o) olel pslie 5l S crans
S Sl (V) dasly IV gl e bl Sl (S 5 g sdn0lis pladcnd s o 5l] (g lakas 1310
Ao 53Y0 ol el (ead o pelalpy el sl eslil alpnend Sl e Bl 55 51 S ol 15 5

Jﬁ&a)l;yﬁéﬁjwéuwcjwbjjM\jﬂmQ\ﬂﬁaj



V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e oY

dol i 5 5,50 s X Jgix
Table (3) The results of the first Hypotheses test
AQit=Bo + B1IRi¢ + B2Sizeis + Pslevie + BaMtBic+ PsAgeit + BsRoaic + PrLossic + BsSaleGir + &t

Vif p-value to,bl 3 1l (glas il o e
- eYSS ANAE /eYTY —/eSYY KW

\/os AVET ¥/ANA feae /AR

\/YY /Y Y/FAD VRRRL /++¥0  Size

\/¥Y «/+OAA —Y/YY eV — /YA Lev

V0 C/EYAY —VJAYY ey —+/v Y MIB

VoA /10F Yoy RN —/OV0 - Age

VY e il /YT —/YAYY  Roa

\ /Y et —¥/\4) /DA —+/+Y¥0  Loss

V0 /YT Y/04Y YRR i VY Saleg
e A7AAN i Ol 6Ll
sy ¥AY o Gl 6L
e \MZALYS Cesla 5561

YAV Ogeily 93 8Ll +/YVAY s Jde s g o5
e VY YIYOF I PECI S 3 W)

wils s lsbme 5 e U ol CokS 5 S 0 I WSS 6 RIS e o 3550 5l U5l s b el
ol AV A 30 (gl a5 LSS SIS oo g o sdalin (V) Ul 53 a5 bolen AL
Aty SOAY i ChS )L (SIS Ll L sl s S ll 4 oS el ) Kl g5
e 3l g8 Ay 5 3l SRS Gl e 03 3 b e 35 Ao 0 (sllast rlaw 3 Ul A b 5 b e Sl
3 ol kS e 6 0L5 5 ol g o 5 313 b kS
5 ad Bl 03T 5l oS 5 slaesls 8 a5 plateas Sl ol e3ls QLS £33 A b Oga T it (F) Ui 3
slasplis (OY/+£4) is (il 55ll (gylsbas .ol AL skl slaesls e @L; sl 0 oslai aala
55 (Sl VF N Oils cmssn Sliis AR 31 13) Je ol (61 Oigmnils o3 65b60 Jlaie .ol (F) il JS (g lskns
oLl 5l &5 50 0w 85 51 51 01 w5 (10 45 ol anitls gy Sz g5 o IDH (gl o S s o 0L
5 3y asien JSta (1) iy Jie (sla it (53 4 s o DL bl oo bl ppslie ol oas
Sl oS e () ity IV i) o illy Slanl St 5 g s dn0lis pledcanly s 85l (g lsbas
WL SRS PR TR VR SOt JUSVOL g U JUCIOW PR 30 e IOV SCH TV c FEC PP Y (PN

.)ﬁ@o.}b@@ﬁ Jﬁ)&&mwduﬁ;&atjw .b.f.Mj: ‘M‘)ﬁﬂ



or O San 5 (mas coila Ao ol S WSS ¢ K1 b

(‘95 :\.:é).% .‘-JJT)! c&\b R JJ-X?
Table (4) The results of the first Hypotheses test
AFeeit =po + B1IRit + B2Sizeir + PsLevit + psMtBir+ BsAgeit + BsRoait + BrLossit + PsSaleGit + it

Vif p-value tobl 2Lkl (sl w2 B
_ eres —4/+AY ¥inas —Y/¥AQ KW
Vs YV —Y/YVE o/+avY —/YV0 IR
\/VY AR Y¥/20) ERTNY /0¥ Sjze
\/EY YA Y/Y4 AR JYVS Lev
VA0 VYVY V/¥0 N0 e YY MIUB
VA A DARED V/AY « +/+AAV VWYY Age
VY a8 YV /04 “/Y¥V4  Roa
Vins J/FYVA </VOA /A OA +/*¥EY  Loss
VA0 /4 ADY VY AYNF —/*TVY  Saleg
_ Geeas VAN o/AYAY Y AR(D)
een ov/+ 54 i Ol bl
NN AIYSY o Gl el
I \S/E5F creela 5Ll
VA Ol cpmmss bl VS e
RV YO¥/O0A il Cod 8]

Al ansils (gylsbee 5 gt U el e Iy 4 USS (5K 6 55500 Sl s A b el

b sl lsbas ds 520 LSL]GJ.-C}G_.AJD LSS L;Jf_.';)\}f o 2 S o 0dalin (F) Jydr j3 &S 5 5bokes
29k G S el Rl g2 cnh Sl (£0M0) it LS 6 SIS S e S
fom g WSS (6,8l 5S sl s il s G sl wlss s e b ol A G
311 ¢ ) S sla pate o 53 35S el 3y As 330 6&"'64—-“)5 £32 ds b g Al e Jals usly /M0 ol

baslgiiny 5 (5 S 4omss
v_}’b}\p‘)ﬂ)‘&.{.»g;w\ eJJ,Sg_A.lz-bjp-M\)é)‘JqLM;-Q‘Ji.LAJ}iDJSAJJK)‘L;.NJJLM}JJ;_AJ&MCJLOM‘)AJJ‘U
umwjlm} ivj\&jwﬁh‘}%o}u)jbg wﬁL&S)’)}ﬂQIE‘U}eMQﬁQTA{)wiﬂ}‘45
s iy Sl 53 e LB e s se 4 LS (6,800 4l s 4 el LS (6 S el
dl.eu».h QT C)bﬁ'\jg“,_..u‘ Y rl}u‘ ‘Q‘fl‘ u_..v.hjﬁ .la.zm)é 05.1}44. Loy U'l\ 02 (8 9en LSL“U':J’}}.’. gu;”‘fl.u ‘-’_5--:15‘
.&:Ma«:‘e.).c.uuj

BBl ISL e.,L.LAS.‘)J..:_Jg. éud;& 6‘.&02\: cd.ﬂj.:l_ﬂ}%ﬂ.«Sjﬂla-)L:.(J szi..;‘r)‘}f C)‘JS‘)‘ J...pb- (al.@_:‘ te)‘)}k»‘@
L3l il as sls Olis Jsl 4s b (gl Waesls Jdowl sas o 51 0 Jool> @l:d Al e sa a5 Ol Llsle Gl
SO oS dos o 0L el gl 335 e e ol Skl & S (6, K015 B s leSb



V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e of

b)lb wﬂfb}%ﬁ;f&;ﬁﬁjtjvlﬁégujj‘(s)wJ\?‘l})‘\)db]}lﬁ‘m}ks)g 42;)%6@&)‘}?))6“(&2‘
o Jelss oS glas pal ) 5 Glal 1l b Sl &S il ] Jizl.y a5 sasl (Luetal., 2023)
Sledbl Wl o oS 5 et CJlad 51 AU eeecns 5 Sl TG SloldS glas8 el 6,0l s e,\,jfl;u'\ calisl
BN R N VR I di;b)\ﬁb g-ﬁl.b\;\f{];‘ljgj)_ij\ LAQT;§)>J.345M.>)\J5 Ol plas 5Ll s (gid
(IAASB, 2015) cooil _i5uilabl

S iy sy adlie el s Jiass Sl b pillas o sl dam G 4 LS R OB B
5}’7.9@-1“-3 (sl 03 Wﬂl_m? 3.09-)\&?- J&GEM;QL&J&J fﬁ}wﬁ\_m;- i‘""}”é" J’i‘f‘)i”l'f L§>.-ﬂ
J:.sl.? o B P e 1) S, oS sl ol R i 3 (gl Wesls o sa 32 5l ol ol CL&
EJ}__.;L;G C,\SJ_.Z d_\)ts S 5 Q&L\.AQ-JL:Q L;Lbui)‘_}fjb S5 90 L;LAJ:& Sledb| EE ST L s— éb)b .J)‘J 54.\.«
oAl Ll e sl sl b sddplnil LS| b 5l i s ol L1 s ST 5ol
S w8 o 0lo LOT .ol e LG 6 2,18 ol i sawsolis (Obeng et al., 2021) ol ) San 5 Sl Jhass
LS b o Jals Sledb| rLb;\ JSYLda_“ L slacs 2 s il a3l Sl Q;l:C) S o)
0L 5 Sibr (Peterson, 2012) 0y o dile o5 gl iy (&l Cgrpn ol lags slawsl
Ly a3 ol 4 (Garcia et al., 2021) ol,a 5 L, 5 (Luetal,, 2017) ol 5 4 (Chang et al., 2016)
S8 Sdams GL Lol dVa il ddes 353 s o plas o Pl Rl Cl e LSS (o il 8 &S
Db e e i dam G SOl s 4 oS el edS by S (S 4 5L 5 S

S CakS 4 LSS L;Ji_,i)\ﬁ)l;tmj;;ljjl‘;l}as(\”) Jsds 5 dsl i b 5l ol glaasl was 5L
SleMb! ¢Lé«;l Gl ol a1y Jle Lgl.aaui)ljf Ol Say EP VI | PLE VPR TLIN VN EWE G L S\ VIS ey
sy Lol Ghed s Ol 50 LL.\.‘..;S&»SL:;JZ)ljf ol 3 Ol = Sos all an Jlye Oledbl Lol es Jl
L gl slas b syi o slgln gl Olasle 4 Ol ) 55 feags (al?n}\ wax 5L L Sl Ol g3
ngf_,.u)\)fda...ajﬂlsﬁlfé(\‘) o 53 sl poo i 3l ol laasl was 5L aas 13 O wSesleal

26 e olgiiy e e e e G 5 kS bl 6 SIS el S S sl
kS il el it sbay LG (S8 LD Jlgee el e (sl iles S S 05 Jokae 5 e A
DS bty ol e s Sl lad 55 L Semlo Slhee Sy tle 6505 Jelse b 55 o oo sl
T 4 Jl s (il ot ol &S 3 mla 3 b sy A3l ST lata s elowil 5800 Wl e (Fis
Lile s glirl am , LSS G S 3y s e il bl e S e Ll e M\wlﬂw.}duﬁ;



00 O San 5 (mas coila Ao ol S WSS ¢ K1 b

2 el s plew S 5 OIS Gl
b iie BB el sy S S5e belse (2 DS e Aol olt Gl Sy o glatass,
)J.C,_A\L';Mja:ﬁ CJBJ{‘:‘AJﬂ u,:]"_,:;)'\‘«s.,u)b v;l.@;— N C‘f""&‘ﬁ)d"‘k‘—‘ 'hi\)‘:‘ gdbl-—a.ﬁ\ Jﬂ\j_c Qj;:
U‘il )l J‘i"\"‘; QJ}.—P‘)) 9 | AM&J\A} C‘)}; C,.:L; JLA L;LACJ))J )‘ sl eslel 6@55‘: J...ZL: )\_Lf):\ J:"A}j”i GL".:
Aol e 3 4 LSy (6 S8)1 8 48 Gy a5 Ll Colgins 3500 et 4 Siasn ol b as e slacys s
DL qu}lvjj‘&})WfL““}%;fuTQ‘jﬁ WJJ”LS\JJ gs;ﬁuujw‘ d‘jﬂ‘): 6)@5)%

] DJ‘}:\.} wj:..wﬁ

@L:.a
s olbla OV ) gyl anslr 5 50 Jle gy san Bl e 55,05 (¥4 Ci (6l 5 e Sle
https://doi.org/10.22051/ijar.2013.436 0¥-Y0 «(Y)) ‘u_au;;-/c,sz;ﬂ
S 5 Sl sl S 5l 5 o e WUl S 0TA) Sblaanbl (g0 olwe 5 Y (i Yl (e (S
A=A (W o glbolam 15 g gl aam HG 5 e golazel i o il
https://doi.org/10.30479/jfak.2020.12593.2625
5 Ol 3l Glisl oy 3 ol il (slacS it S b ConSTe ol s (VE0)) sl Glosl 5 o 0Ll
el 0l
VY& o lai ol 3 il (VEN) o plo OlosLee
el (5 K S il s 5 (VET) L il Ol
Shle o 5 S5 aST L LS (6,058 slaadlze 5 1) mand (OF0 1) s (670 5« o il
IWNY Y (DN e o (6,808,180 63005 (sl ias s sanls
aa G Jde s i ((VFr ) sl 8 5 b, G S ol b s ydeme (LI 58 Slhde
N ONY ol (slacs i aleo . (S 5 gy o 5 o) pste adsl daly 5015l )5 o ples
https://doi.org/10.22099/jaa.2021.40339.2125 .¥Y¥
il dam Yl 5 o gl (318 OTAA) desme el ety 55 5 63 a0l ds (Y (L ndl ¢ 3 3 slo
DX =0V (IS ol 5 (s lblos (sl ey o SIS 5eS (las al, i
https://doi.org/10.22059/acctgrev.2020.268154.1008027
S 5 a8 gl G ia a5 53 w plw CadS Jrowew Slems LOTAA) doal ¢ 3 5 el 5 ¢ S e

AYY=AY LONF ol 5 (bl (Slo ey DIl g3y Lo ol ol
https://doi.org/10.22059/acctgrev.2018.256781.1007884
5 i Sk o B sl SIS U0 Lol (s S 5 i b ol Losdee (5350
TOF-NNA MY ol 25 2 e (S Ml ST L S 5 (g pmaly sla S a3l


https://jaacsi.alzahra.ac.ir/article_436.html
https://doi.org/10.22051/ijar.2013.436
https://journals.ikiu.ac.ir/article_2244.html
https://doi.org/10.30479/jfak.2020.12593.2625
https://khpc.ir/wp-content/uploads/2023/07/DA.pdf
https://www.baharbazar.com/fa/news/47/
https://audit.org.ir/WFrmCodificatedStandardView.aspx?Id=5
https://www.arfr.ir/article_146274.html
https://jaa.shirazu.ac.ir/article_6346.html
https://doi.org/10.22099/jaa.2021.40339.2125
https://acctgrev.ut.ac.ir/article_75295.html
https://doi.org/10.22059/acctgrev.2020.268154.1008027
https://acctgrev.ut.ac.ir/article_68963.html?lang=en
https://doi.org/10.22059/acctgrev.2018.256781.1007884
https://danesh.dmk.ir/article-1-2684-fa.html

V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e o

References

Asare, S. K., Fitzgerald, B. C., Graham, L. E., Joe, J. R., Negangard, E. M., & Wolfe, C. J. (2013). Auditors'
internal control over financial reporting decisions: Analysis, synthesis, and research directions. Auditing: A
Journal of Practice & Theory, 32(1), 131-166. https://doi.org/10.2308/ajpt-50345

Audit Organization. (2022). Auditing Standard No. 720. [In Persian]

Audit Organization. (2024). Draft Sustainability Reporting Standard. [In Persian]

Barth, M. E., Cahan, S. F., Chen, L., & Venter, E. R. (2017). The economic consequences associated with
integrated report quality: Capital market and real effects. Accounting, Organizations and Society, 62, 43-64.
https://doi.org/10.1016/j.20s.2017.08.005

Bhaskar, L. S., Schroeder, J. H., & Shepardson, M. L. (2019). Integration of internal control and financial
statement audits: Are two audits better than one? The Accounting Review, 94(2), 53-81.
https://doi.org/10.2308/accr-52197

Brooks, L. L. Z., Gill, S., & Wong-On-Wing, B. (2019). Corporate social responsibility risk and auditor—client
retention. International Journal of Auditing, 23(1), 95-111. https://doi.org/10.1111/ijau.12148

Cahan, S. F., & Sun, J. (2015). The effect of audit experience on audit fees and audit quality. Journal of
Accounting, Auditing & Finance, 30(1), 78-100. https://doi.org/10.1177/0148558X14544503

Cardinaels, E., & Veen-Dirks, P. M. G. V. (2010). Financial versus non-financial information: The impact of
information organization and presentation in a Balanced Scorecard. Accounting, Organizations and Society,
35(6), 565-578. https://doi.org/10.1016/j.a0s.2010.05.003

Cassell, C. A., Myers, L. A., & Seidel, T. A. (2015). Disclosure transparency about activity in valuation allowance
and reserve accounts and accruals-based earnings management. Accounting, Organizations and Society, 46,
23-38. https://doi.org/10.1016/j.a0s.2015.03.004

Chang, H. S., Donohoe, M., & Sougiannis, T. (2016). Do analysts understand the economic and reporting
complexities of derivatives? Journal of Accounting and Economics, 61(2-3), 584-604.
https://doi.org/10.1016/j.jacceco.2015.07.005

Christensen, H. B., Hail, L., & Leuz, C. (2021). Mandatory CSR and sustainability reporting: Economic analysis
and literature review. Review of Accounting Studies, 26(3), 1176- 1248. https://doi.org/10.1007/s11142-021-
09609-5

DeAngelo, L. (1981). Auditor Size and Audit Quality. Journal of Accounting and Economics, 3(3), 297-322.
https://doi.org/10.1016/0165-4101(81)90002-1

DeFond, M., & Zhang, J. (2014). A review of archival auditing research. Journal of Accounting and Economics,
58(2-3), 275-326. https://doi.org/10.1016/j.jacceco.2014.09.002

Dhaliwal, D. S., Li, O. Z., Tsang, A., & Yang, Y. G. (2011). Voluntary nonfinancial disclosure and the cost of
equity capital: The initiation of corporate social responsibility reporting. The Accounting Review, 86(1), 59-
100. https://doi.org/10.2308/accr.00000005

Dhaliwal, D. S., Radhakrishnan, S., Tsang, A., & Yang, Y. G. (2012). Nonfinancial disclosure and analyst forecast
accuracy: International evidence on corporate social responsibility disclosure. The Accounting Review, 87(3),
723-759. https://doi.org/10.2308/accr-10218

Flower, J. (2015). The international integrated reporting council: A story of failure. Critical Perspectives on
Accounting, 27, 1-17. https://doi.org/10.1016/j.cpa.2014.07.002

Fung, S. Y. K, Zhou, G., & Zhu, X. (2016). Monitor objectivity with important clients: Evidence from auditor
opinions around the world. Journal of International Business Studies, 47(3), 263-294.
https://doi.org/10.1057/jibs.2015.22

Garcia, J., de Villiers, C., & Li, L. (2021). Is a client's corporate social responsibility performance a source of
audit complexity?. International Journal of Auditing, 25(1), 75-102. https://doi.org/10.1111/ijau.12207

Ghoul, S. E., Guedhami, O., & Kim, Y. (2017). Country-level institutions, firm value, and the role of corporate
social responsibility initiatives. Journal of International Business Studies, 48, 360-385.
https://doi.org/10.1057/jibs.2016.4

Securities and Exchange Organization (2022). Guidelines for corporate governance of listed companies to the
Tehran Stock Exchange and Fara Bourse Iranian. [In Persian]


https://publications.aaahq.org/ajpt/article-abstract/32/Supplement%201/131/5915/Auditors-Internal-Control-over-Financial-Reporting?redirectedFrom=fulltext
https://doi.org/10.2308/ajpt-50345
https://audit.org.ir/
https://audit.org.ir/
https://www.sciencedirect.com/science/article/abs/pii/S036136821730065X
https://doi.org/10.1016/j.aos.2017.08.005
https://publications.aaahq.org/accounting-review/article-abstract/94/2/53/4008/Integration-of-Internal-Control-and-Financial?redirectedFrom=fulltext
https://doi.org/10.2308/accr-52197
https://onlinelibrary.wiley.com/doi/10.1111/ijau.12148
https://doi.org/10.1111/ijau.12148
https://journals.sagepub.com/doi/10.1177/0148558x14544503
https://doi.org/10.1177/0148558X14544503
https://www.sciencedirect.com/science/article/abs/pii/S0361368210000474
https://doi.org/10.1016/j.aos.2010.05.003
https://www.sciencedirect.com/science/article/abs/pii/S0361368215000367
https://doi.org/10.1016/j.aos.2015.03.004
https://www.sciencedirect.com/science/article/abs/pii/S016541011500052X
https://doi.org/10.1016/j.jacceco.2015.07.005
https://link.springer.com/article/10.1007/s11142-021-09609-5
https://doi.org/10.1007/s11142-021-09609-5
https://doi.org/10.1007/s11142-021-09609-5
https://www.sciencedirect.com/science/article/abs/pii/0165410181900021
https://doi.org/10.1016/0165-4101(81)90002-1
https://www.sciencedirect.com/science/article/pii/S0165410114000536
https://doi.org/10.1016/j.jacceco.2014.09.002
https://publications.aaahq.org/accounting-review/article-abstract/86/1/59/3259/Voluntary-Nonfinancial-Disclosure-and-the-Cost-of?redirectedFrom=fulltext
https://doi.org/10.2308/accr.00000005
https://publications.aaahq.org/accounting-review/article-abstract/87/3/723/3324/Nonfinancial-Disclosure-and-Analyst-Forecast?redirectedFrom=fulltext
https://doi.org/10.2308/accr-10218
https://www.sciencedirect.com/science/article/abs/pii/S1045235414000744
https://doi.org/10.1016/j.cpa.2014.07.002
https://link.springer.com/article/10.1057/jibs.2015.22
https://doi.org/10.1057/jibs.2015.22
https://onlinelibrary.wiley.com/doi/abs/10.1111/ijau.12207
https://doi.org/10.1111/ijau.12207
https://link.springer.com/article/10.1057/jibs.2016.4
https://doi.org/10.1057/jibs.2016.4
https://khpc.ir/wp-content/uploads/2023/07/DA.pdf

ov O San 5 (mas coila Ao ol S WSS ¢ K1 b

Hackenbrack, K., & Knechel, W. R. (1997). Resource allocation decisions in audit engagements. Contemporary
Accounting Research, 14(3), 481-499. https://doi.org/10.1111/j.1911-3846.1997.tb00537.x

Hay, D. C., Knechel, W. R., & Wong, N. (2006). Audit fees: A meta-analysis of the effect of supply and demand
attributes. Contemporary Accounting Research, 23(1), 141-191. https://doi.org/10.1506/4XR4-KT5V-E8CN-
91GX

He, Y., Kim, J. B., Li, B., & Liu, Z. (2023). Auditors’ technological proximity knowledge. The Accounting
Review, 98(5), 323-351. https://doi.org/10.2308/TAR-2020-0710

Hoitash, R., & Hoitash, U. (2018). Measuring accounting reporting complexity with XBRL. The Accounting
Review, 93(1), 259-287. https://doi.org/10.2308/accr-51762

International Auditing and Assurance Standards Board (IAASB). (2015). International Standard on Auditing
(IS4) 720 (Revised), The Auditor’s Responsibilities Relating to Other Information.

International Auditing and Assurance Standards Board (IAASB). (2019). ISA 315 (Revised), Identifying and
Assessing the Risks of Material Misstatement.

International Integrated Reporting Council (IIRC). (2013). International Integrated Reporting Framework.

Kim, J. B., Pevzner, M., & Xin, X. (2019). Foreign institutional ownership and auditor choice: Evidence from
worldwide institutional ownership. Journal of International Business Studies, 50, 83-110.
https://doi.org/10.1057/s41267-018-0160-x

Kim, J. B., Wang, C., & Wu, F. (2022). The real effects of risk disclosures: evidence from climate change reporting
in 10-Ks. Review of Accounting Studies, 28, 1-48. https://doi.org/10.1007/s11142-022-09687-z

Krishnan, G., Myllymaki, E., & Nagar, N. (2021). Does financial reporting quality vary firm life cycle. Journal
of Business Finance & Accounting, 48(5-6), 954.987. https://doi.org/10.1111/jbfa.12508

Landell-Mills, N. (2021). Breakingviews — Guest View: Auditors Hold Key to Climate Crisis.

Lipe, M. G., & Salterio, S. E. (2000). The balanced scorecard: Judgmental effects of common and unique
performance measures. The Accounting Review, 75(3), 283-298.
http://dx.doi.org/10.2308/accr.2000.75.3.283

Lu, L. Y., Shailer, G., & Yu, Y. (2017). Corporate social responsibility disclosure and the value of cash holdings.
European Accounting Review, 26(4), 729-753. https://doi.org/10.1080/09638180.2016.1187074

Lu, M., Wang, R., W, Y., & Zhou, S. (2023). Integrated reporting, audit quality and audit fees. SSRN Electronic
Journal. http://dx.doi.org/10.2139/ssrn.4600887

Lys, T., Naughton, J. P., & Wang, C. (2015). Signaling through Corporate Accountability Reporting. Journal of
Accounting and Economics, 60(1), 56- 72. https://doi.org/10.1016/j.jacceco.2015.03.001

Maboudi, H., Rezaei, F., & Kordestani, G. (2022). The effect of sustainability reporting on the relationship
between audit quality and other corporate governance mechanism with management accounting techniques.
Journal of Audit Science, 22(88), 254-219. [In Persian]

Menicucci, E., & Paolucci, G. (2018). Forward-looking information in integrated reporting: A theoretical
framework. African Journal of Business Management, 12(18), 555-567.
http://dx.doi.org/10.5897/AJBM2018.8643

Michelon, G., Pilonato, S., & Ricceri, F. (2015). CSR reporting practices and the quality of disclosure: An
empirical analysis. Critical Perspectives on Accounting, 33, 59-78.
https://doi.org/10.1016/j.cpa.2014.10.003

Milne, M. J., & Gray, R. (2013). W(h)ither ecology? The triple bottom line, the global reporting initiative, and
corporate sustainability reporting. Journal of Business Ethics, 118(1), 13-29.
https://doi.org/10.1007/s10551-012-1543-8

Mohammdrezai, F., & Faraji, O. (2019). The dilemma audit quality measuring in archival studies: critiques and
suggestions for irans research setting. Accounting and Auditing Review, 26(1), 87-122.
https://doi.org/10.22059/acctgrev.2018.256781.100788 [In Persian]

Obeng, V. A., Ahmed, K., & Miglani, S. (2020). Integrated reporting and earnings quality: The moderating effect
of agency costs. Pacific-Basin Finance Journal, 60, 101285.
https://doi.org/10.1016/j.pacfin.2020.101285


https://onlinelibrary.wiley.com/doi/abs/10.1111/j.1911-3846.1997.tb00537.x
https://doi.org/10.1111/j.1911-3846.1997.tb00537.x
https://onlinelibrary.wiley.com/doi/10.1506/4XR4-KT5V-E8CN-91GX
https://doi.org/10.1506/4XR4-KT5V-E8CN-91GX
https://doi.org/10.1506/4XR4-KT5V-E8CN-91GX
https://publications.aaahq.org/accounting-review/article-abstract/98/5/323/11039/Auditors-Technological-Proximity-Knowledge?redirectedFrom=fulltext
https://doi.org/10.2308/TAR-2020-0710
https://publications.aaahq.org/accounting-review/article-abstract/93/1/259/3936/Measuring-Accounting-Reporting-Complexity-with?redirectedFrom=PDF
https://doi.org/10.2308/accr-51762
https://www.iaasb.org/publications/international-standard-auditing-isa-720-revised-auditor-s-responsibilities-relating-other-7
https://www.iaasb.org/publications/isa-315-revised-2019-identifying-and-assessing-risks-material-misstatement
https://integratedreporting.ifrs.org/wp-content/uploads/2013/12/13-12-08-THE-INTERNATIONAL-IR-FRAMEWORK-2-1.pdf
https://link.springer.com/article/10.1057/s41267-018-0160-x
https://doi.org/10.1057/s41267-018-0160-x
https://link.springer.com/article/10.1007/s11142-022-09687-z
https://doi.org/10.1007/s11142-022-09687-z
https://onlinelibrary.wiley.com/doi/abs/10.1111/jbfa.12508
https://doi.org/10.1111/jbfa.12508
https://www.reuters.com/article/breakingviews/breakingviews-guest-view-auditors-hold-key-to-climate-crisis-idUSKBN29X25D/
https://publications.aaahq.org/accounting-review/article-abstract/75/3/283/2593/The-Balanced-Scorecard-Judgmental-Effects-of?redirectedFrom=fulltext
http://dx.doi.org/10.2308/accr.2000.75.3.283
https://www.tandfonline.com/doi/full/10.1080/09638180.2016.1187074
https://doi.org/10.1080/09638180.2016.1187074
http://dx.doi.org/10.2139/ssrn.4600887
http://dx.doi.org/10.2139/ssrn.4600887
https://www.sciencedirect.com/science/article/pii/S0165410115000191
https://doi.org/10.1016/j.jacceco.2015.03.001
https://danesh.dmk.ir/article-1-2684-fa.html
file:///C:/Users/AMIN/AppData/Roaming/Microsoft/Word/Forward-looking%20information%20in%20integrated%20reporting:%20A%20theoretical%20framework
http://dx.doi.org/10.5897/AJBM2018.8643
https://www.sciencedirect.com/science/article/abs/pii/S1045235414001051
https://doi.org/10.1016/j.cpa.2014.10.003
https://doi.org/10.1007/s10551-012-1543-8
https://doi.org/10.1007/s10551-012-1543-8
https://acctgrev.ut.ac.ir/article_68963.html?lang=en
https://doi.org/10.22059/acctgrev.2018.256781.100788
https://www.sciencedirect.com/science/article/abs/pii/S0927538X19305499
https://doi.org/10.1016/j.pacfin.2020.101285

V0 (OF) (gl oslad cps o)led s ler dlo o Jlo ol oy e oA

Peterson, K. (2012). Accounting complexity, misreporting, and the consequences of misreporting. Review of
Accounting Studies, 17(1), 72-95. https://doi.org/10.1007/s11142-011-9164-5

Plumlee, M. A. (2003). The effect of information complexity on analysts' use of that information. The Accounting
Review, 78(1), 275-296. https://doi.org/10.2308/accr.2003.78.1.275

Rahamni, A., & Mosaferi, J. (2011). Change in the presentation model of financial statements: the attitude of the
Iranian accounting community. Accounting and Social Interests, 1(2), 35-54.
https://doi.org/10.22051/ijar.2013.436 [In Persian]

Reimsbach, D., Hahn, R., & Gurturk, A. (2017). Integrated reporting and assurance of sustainability information:
An experimental study on professional investors’ information processing. European Accounting Review,
26(2), 1- 23. https://doi.org/10.1080/09638180.2016.1273787

Sadraei, G. S., Mohammdrezai, F., Gholamijamkarni, R., & Faraji, O. (2021). Audit fee model in iran: first
evidence from a mixed method. Journal of Accounting Advance, 13(1), 191-224.
https://doi.org/10.22099/jaa.2021.40339.2125 [In Persian]

Sahbaighoroghi, E., Laridashtebayaz, M., & Fakoursaghih, A. M. (2019). Auditing reporting and audit fees: the
role of business strategies. Accounting and Auditing Review, 26(4), 517-543.
https://doi.org/10.22059/acctgrev.2020.268154.1008027 [In Persian]

Setayesh, M. H., & Mehtari, Z. (2022). Identification of integrated reporting parts and components emphasizing
the confirmatory factor analysis approach. Journal of Applied Research in Financial Reporting, 10(2), 171-
203. [In Persian]

Tsang, A., Frost, T., & Cao, H. (2023). Environmental, social, and governance (ESG) disclosure: A literature
review. The British Accounting Review, 55(1), 101149. https://doi.org/10.1016/j.bar.2022.101149

Velte, P., & Stawinoga, M. (2017). Integrated reporting: The current state of empirical research, limitations and
future research implications. Journal of Management Control, 28(3), 275-320.
https://doi.org/10.1007/s00187-016-0235-4

Zalaghi, H., Salarsaify, L., & Minaeitabrizy, F. (2020). The effect of management ability and corporate
governance mechanisms on the relationship between managerial overconfidence and audit fee. Financial
Accounting Knowledge, 7(3), 85-110. https://doi.org/10.30479/jfak.2020.12593.2625 [In Persian]


https://link.springer.com/article/10.1007/s11142-011-9164-5
https://doi.org/10.1007/s11142-011-9164-5
https://publications.aaahq.org/accounting-review/article-abstract/78/1/275/2730/The-Effect-of-Information-Complexity-on-Analysts?redirectedFrom=fulltext
https://doi.org/10.2308/accr.2003.78.1.275
https://jaacsi.alzahra.ac.ir/article_436.html
https://doi.org/10.22051/ijar.2013.436
https://www.tandfonline.com/doi/full/10.1080/09638180.2016.1273787
https://doi.org/10.1080/09638180.2016.1273787
https://jaa.shirazu.ac.ir/article_6346.html
https://doi.org/10.22099/jaa.2021.40339.2125
https://acctgrev.ut.ac.ir/article_75295.html
https://doi.org/10.22059/acctgrev.2020.268154.1008027
https://www.arfr.ir/article_146274.html
https://www.sciencedirect.com/science/article/abs/pii/S0890838922000853
https://doi.org/10.1016/j.bar.2022.101149
https://link.springer.com/article/10.1007/s00187-016-0235-4
https://doi.org/10.1007/s00187-016-0235-4
https://journals.ikiu.ac.ir/article_2244.html
https://doi.org/10.30479/jfak.2020.12593.2625

